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Why  
challenging Serbia  

with  

Start-upsΧΚ 
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A Start-ǳǇ ƛǎΧ 
 

Χ a newly established company 

 

Χa business with an innovative and scalable 
business model aiming at fast growth 

 

Χŀ ŎǳƭǘǳǊŜ ŀƴŘ ƳŜƴǘŀƭƛǘȅ ƻŦ ƛƴƴƻǾŀǘƛƴƎ ƻƴ ŜȄƛǎǘƛƴƎ 
ideas to solve critical pain points 

 

Χ startup is a state of mind 
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Tech Start-ǳǇ ƛǎ ŀ ŎƻƳōƛƴŀǘƛƻƴ ƻŦΧ 
 

+ + 
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Startups account for only 3 percent of 

employment but almost 20 percent of 

job creation 
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2013: 12,4 employees + 5 new 

2014: 16,8 employees + 10 new 

after 1 year: 3,6 employees 

75% ICT based 
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What could that mean for Serbia? 
 

16.600 graduates 

830 entrepreneurs 

3.000 start-up jobs 

Multiplier effect: additional 7.500 jobs 
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Does it  

workΧƛƴ {ŜǊōƛŀΚ 
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Number of Entrepreneurs and Employees 
Per 1000 persons 
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E ducation 

1.0  
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ά²ƘƛƭŜ ǘƘŜǊŜ ǿŀǎ ŀ 
community in Belgrade, 
there was already an 
ecosystem in {ƻŦƛŀέ 
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Key Challenges 
 

Physical locations and training curriculum 

Network of trainers and mentors 

Business ideas and models 

ICT labour market and skills 

No government strategy/support despite PPD 

NO ECOSYSTEM 
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Yes, it does 
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